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%HKRXGHQV� XLW]RQGHULQJ� GRRU� GH� ZHW� JHVWHOG�� PDJ� ]RQGHU� VFKULIWHOLMNH� WRHVWHPPLQJ� YDQ� GH
UHFKWKHEEHQGH�Q�� RS� KHW� DXWHXUVUHFKW� F�T�� GH� XLWJHYHUV� YDQ� GH]H� XLWJDYH�� GRRU� GH� UHFKWKHEEHQGH�Q�
JHPDFKWLJG� QDPHQV� KHP� �KHQ�� RS� WH� WUHGHQ�� QLHWV� XLW� GH]H� XLWJDYH� ZRUGHQ� YHUYHHOYRXGLJG� HQ�RI
RSHQEDDU� JHPDDNW� GRRU� PLGGHO� YDQ� GUXN�� IRWRFRSLH�� PLFURILOP� RI� DQGHUV]LQV�� KHWJHHQ� RRN� YDQ
WRHSDVVLQJ�LV�RS�GH�JHKHOH�RI�JHGHHOWHOLMNH�EHZHUNLQJ��'H�XLWJHYHUV�]LMQ�PHW�XLWVOXLWLQJ�YDQ�LHGHU�DQGHU
KHUURHSHOLMN�GRRU�GH�DXWHXU�JHPDFKWLJG�GH�GRRU�GHUGHQ�YHUVFKXOGLJGH�YHUJRHGLQJHQ�YDQ�FRSLsUHQ��DOV
EHGRHOG�LQ�DUWLNHO����OLG���GHU�$XWHXUVZHW������HQ�LQ�KHW�.%�YDQ������µ����6WE�������H[�DUWLNHO���E�GHU
$XWHXUVZHW�������WH�GRHQ�LQQHQ�GRRU��HQ�RYHUHHQNRPVWLJ�GH�UHJOHPHQWHQ�YDQ��GH�6WLFKWLQJ�5HSURUHFKW
WH�$QWZHUSHQ�

1LHWV� XLW� GH]H� XLWJDYH� PDJ� ZRUGHQ� YHUYHHOYRXGLJG� HQ�RI� RSHQEDDU� JHPDDNW� GRRU� PLGGHO� YDQ� GUXN�
IRWRFRSLH��PLFURILOP�RI�RS�ZHONH�DQGHUH�ZLM]H�RRN��]RQGHU�YRRUDIJDDQGH�VFKULIWHOLMNH�WRHVWHPPLQJ�YDQ
GH�XLWJHYHUV�

1R� SDUW� RI� WKLV� ERRN�PD\� EH� UHSURGXFHG� LQ� DQ\� IRUP�� E\� SULQW�� SKRWR� FRS\��PLFURILOP� RU� DQ\� RWKHU
PHDQV��ZLWKRXW�ZULWWHQ�SHUPLVVLRQ�IURP�WKH�SXEOLVKHU�



Y
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µ7KH�$OVDFH�FDQ�H[LVW�ZLWKRXW�)UDQFH��EXW�)UDQFH�FDQQRW�H[LVW�ZLWKRXW�WKH�$OVDFH�¶
7KH� SURIHVVRU� DW� 8QLYHUVLWp� 5REHUW� 6FKXPDQ� LQ� 6WUDVERXUJ� ZKR� PDGH� WKLV� ±
TXHVWLRQDEOH� ±� VWDWHPHQW� LQ� ����� SUREDEO\� GLG� QRW� UHDOLVH� WKDW� KLV� ZRUGV� ZRXOG
VLJQLI\� IRU�PH� WKH�EHJLQQLQJ�RI� VL[� \HDUV� RI� UHDGLQJ�� WKLQNLQJ�� DQG�ZULWLQJ� DERXW
PLQRULWLHV�DQG�LQGLJHQRXV�SHRSOHV�DQG�WKHLU�SRVLWLRQ�LQ�LQWHUQDWLRQDO�ODZ��,Q������
WKLV�UHVXOWHG�LQ�D�0DVWHU¶V�WKHVLV�DW�WKH�8QLYHUVLW\�RI�/HLGHQ��DQG��DIWHU�IRXU�\HDUV�DV
D�3K�'��VWXGHQW��$,2��DW�WKH�6FKRRUGLMN�,QVWLWXWH�LQ�7LOEXUJ��LQ�WKLV�GLVVHUWDWLRQ�

7KHVH�\HDUV�LQ�7LOEXUJ�ZHUH�LQWHQVLYH�EXW�KDSS\�\HDUV��GXULQJ�ZKLFK�,�PHW�PDQ\
QHZ�FROOHDJXHV��IULHQGV��DQG�HYHQ�D�KXVEDQG��,�RZH�D�JUHDW�GHDO� WR�P\�VXSHUYLVRU
3URIHVVRU�(UQVW�+LUVFK�%DOOLQ��$SDUW�IURP�PDQ\�LQVSLULQJ�GLVFXVVLRQV�GXULQJ�ZKLFK
KH�RIWHQ�VXUSULVHG�PH�E\�KLV�LQYHQWLYH�VXJJHVWLRQV�DQG�FRPPHQWV�RQ�P\�ZRUN��KH
DOVR� VWLPXODWHG� PH� WR� WKLQN� DQG� ZRUN� LQGHSHQGHQWO\�� 7KDQNV� DUH� DOVR� GXH� WR
3URIHVVRU�:LOOHP� YDQ�*HQXJWHQ�ZKRVH� VXJJHVWHG� LPSURYHPHQWV�ZHUH� LQYDOXDEOH
DQG�WR�,QHNH�6LMWVPD�ZKR�SDWLHQWO\�FRUUHFWHG�WKH�(QJOLVK�VSHOOLQJ�DQG�JUDPPDU�RI
WKH�PDQXVFULSW�

0\�YLVLW�WR�WKH�&RQQHFWLFXW�6FKRRO�RI�/DZ�LQ�+DUWIRUG�LQ������ZDV�XVHIXO��QRW
RQO\� WKH�KRXUV� VSHQW� LQ� WKH� OLEUDU\��EXW� HVSHFLDOO\� WKH�GLVFXVVLRQV�ZLWK�3URIHVVRUV
-DQLV�DQG�0RUDZHW]�DQG�P\�VWD\�ZLWK�*LWWH�DQG�'RXJODVV�EURDGHQHG�P\�KRUL]RQ�

7KH�GLVFXVVLRQV�DQG�EUDLQVWRUP�VHVVLRQV�ZLWK�<YRQQH�'RQGHUV��.ULVWLQ�+HQUDUG�
%DUEDUD�2RPHQ��DQG�6DVMD�7HPSHOPDQ�� LQ� WKH�IUDPHZRUN�RI�RXU�µPLQRULW\�JURXS¶
DQG� WKH� 6FKRRO� RI� +XPDQ� 5LJKWV� 5HVHDUFK�� ZHUH� YHU\� HQFRXUDJLQJ� DQG� RIWHQ
VWUHQJWKHQHG�P\�HQWKXVLDVP�IRU�P\�ZRUN��

:LWK�6DQQH��0DFKWHOG��DQG�$VWULG��,�GLG�QRW�RQO\�VKDUH�D�URRP��EXW�DOVR�PDQ\
XSV� DQG� VRPH� GRZQV� LQ� RXU� OLYHV� DV�$,2V� DQG� IULHQGV��$OVR�$QLD�� ,OMD�� )UHLMNMH�
0DUJUHWK��DQG�9DQHVVD��KDYH�FRQWULEXWHG�WR�WKLV�GLVVHUWDWLRQ�E\�GLVWUDFWLQJ�PH�IURP
P\�ZRUN�DQG�HQDEOLQJ�PH� WR�SXW� LW� LQWR�SHUVSHFWLYH��7R�P\�SDUHQWV� DQG�7LPRQ� ,
RZH�PRUH� WKDQ� ,� FDQ�H[SUHVV�KHUH��2XU� OLWWOH�0DULW�ZDV��GXULQJ� WKLV� ODVW�\HDU�� WKH
UHDVRQ�WR�ILQLVK�WKLV�ERRN��MXVW�DV�P\�EURWKHU�$GDP��WR�ZKRP�,�GHGLFDWH�WKLV�ERRN�
ZDV�WKH�UHDVRQ�WR�EHJLQ�LW�

7LOEXUJ�����)HEUXDU\�����
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$FNQRZOHGJHPHQWV Y

/LVW�RI�$EEUHYLDWLRQV [LLL

&KDSWHU�,
$UHDV�RI�7HQVLRQ�&RQFHUQLQJ�WKH�6RYHUHLJQW\�RI�6WDWHV
�� ,QWURGXFWLRQ �
�� 6RYHUHLJQ�6WDWHV �
���� 7KH�$FW�RI�6WDWH�'RFWULQH �
���� 7KH�3ULQFLSOH�RI�1RQ�,QWHUYHQWLRQ �
���� 'XDOLVP�DQG�0RQLVP �
���� &RQFOXVLRQ �
�� 7KH�,QWHUQDWLRQDO�&RPPXQLW\ �
�� 7KH�µ3HRSOH¶ ��
�� 5HDVRQV�WR�3URWHFW�0LQRULWLHV�DQG�,QGLJHQRXV�3HRSOHV ��
���� 0LQRULWLHV ��
���� ,QGLJHQRXV�3HRSOHV ��
�� &RQFOXVLRQV ��

&KDSWHU�,,
(OHPHQWV�RI�,QWHUQDWLRQDO�3HUVRQDOLW\
��� ,QWURGXFWLRQ ��
�� ,QWHUQDWLRQDO�3HUVRQDOLW\�LQ�WKH�5HSDUDWLRQ�IRU�,QMXULHV�&DVH ��
��� 3HUVRQDOLW\ ��
������ ,QWURGXFWLRQ ��
���� 6RXUFHV�RI�/HJDO�3HUVRQDOLW\ ��
�� ,QWHUQDWLRQDO�/HJDO�&DSDFLW\ ��
���� 7KH� 'LVWLQFWLRQ� %HWZHHQ� WKH� &RQFHSWV� RI� ,QWHUQDWLRQDO� /HJDO

&DSDFLW\�DQG�,QWHUQDWLRQDO�/HJDO�6XEMHFWLYLW\ ��
���� (OHPHQWV�RI�)DFWXDO�([LVWHQFH ��
������ $XWRQRP\ ��
������ :LOO ��
�������� 7KH�&RQWHQW�RI�WKH�:LOO ��
������ 5HFRJQLWLRQ ��



7DEOH�RI�&RQWHQWV

YLLL

�� 6XEMHFWV�RI�,QWHUQDWLRQDO�/DZ ��
���� 7KH�6XEMHFW�2EMHFW�'LFKRWRP\ ��
���� 7KH�5HODWLRQ�%HWZHHQ�/HJDO�6XEMHFWLYLW\�DQG�/HJDO�&DSDFLW\ ��
���� 5HMHFWLRQ�RI�WKH�6XEMHFW�2EMHFW�'LFKRWRP\ ��
���� 3UDFWLFH ��
���� µ6XEMHFWV�WR�D�/HVVHU�([WHQW¶ ��
�� ,QWHUQDWLRQDO�-XV�6WDQGL ��
���� -XV� VWDQGL� LQ� 5HODWLRQ� WR� WKH� &RQFHSWV� RI� /HJDO� &DSDFLW\� DQG

/HJDO�6XEMHFWLYLW\ ��
�� ,QWHUQDWLRQDO�3HUVRQDOLW\��&RQFOXVLRQV ��

&KDSWHU�,,,
7KH�)DFWXDO�([LVWHQFH�RI�0LQRULWLHV�DQG�,QGLJHQRXV�3HRSOHV
DQG�7KHLU�/HJDO�&DSDFLW\
�� ,QWURGXFWLRQ ��
�� )DFWXDO�([LVWHQFH�YHUVXV�/HJDO�([LVWHQFH ��
��� )DFWXDO�([LVWHQFH�RI�0LQRULWLHV ��
���� 'HILQLWLRQV�RI�µ0LQRULW\¶ ��
�� 7KH�([LVWHQFH�RI�,QGLJHQRXV�3HRSOHV ��
���� µ0LQRULWLHV¶�YHUVXV�µ,QGLJHQRXV�3HRSOHV¶" ��
�� 7KH�([LVWHQFH�RI�0LQRULWLHV�DQG�,QGLJHQRXV�3HRSOHV�$FFRUGLQJ

WR�2EMHFWLYH�&ULWHULD ��
���� 7KH�1XPHULFDO�)DFWRU ��
���� 1RQ�'RPLQDQFH ��
���� 'LVWLQFWLYHQHVV ��
���� 1DWLRQDOLW\ ��
���� &RQFOXGLQJ�5HPDUNV�&RQFHUQLQJ�WKH�2EMHFWLYH�&ULWHULD ��
�� 7KH�([LVWHQFH�RI�0LQRULWLHV�DQG�,QGLJHQRXV�3HRSOHV�$FFRUGLQJ

WR�6XEMHFWLYH�&ULWHULD ��
���� 7KH�:LOO�WR�([LVW�DV�D�6HSDUDWH�(QWLW\ ��
���� 6HQVH�RU�6HQWLPHQW�RI�6ROLGDULW\ ��
�� %DODQFLQJ�%HWZHHQ�2EMHFWLYH�DQG�6XEMHFWLYH�&ULWHULD ��
�� 7KH�&RQWHQW�RI�WKH�:LOO ��
���� 3UHVHUYDWLRQ�RI�&XOWXUH��7UDGLWLRQV��5HOLJLRQ��RU�/DQJXDJH ��
������ �:KDW�LV�D�µ0LQRULW\�&XOWXUH¶" ��
������ 7R�:KDW�([WHQW�6KRXOG�D�0LQRULW\�&XOWXUH�EH�3URWHFWHG" ��
���� 7R�$FKLHYH�(TXDOLW\�ZLWK�WKH�0DMRULW\�LQ�/DZ�DQG�LQ�)DFW ��
������ +LVWRU\ ��
������ 3UHVHQW�/HJDO�3UDFWLFH ���
���� &RQFOXVLRQ ���
�� ([SUHVVLRQ�RI�WKH�:LOO��5HSUHVHQWDWLRQ ���
���� &RPPRQ�,QWHUHVWV ���



7DEOH�RI�&RQWHQWV

L[

���� 'R�,QWHUHVWV�3UHH[LVW�5HSUHVHQWDWLRQ" ���
���� 5HFRJQLWLRQ�RI�WKH�5HSUHVHQWDWLYH ���
������ ,QWHUQDO�5HFRJQLWLRQ�RI�WKH�5HSUHVHQWDWLYH ���
������ ([WHUQDO�5HFRJQLWLRQ�RI�WKH�5HSUHVHQWDWLYH ���
������ ([WHUQDO�5HFRJQLWLRQ�RI�,QGLJHQRXV�3HRSOHV¶�5HSUHVHQWDWLYHV ���
��� 6XPPDU\�DQG�&RQFOXVLRQV��)URP�)DFWXDO�WR�/HJDO�([LVWHQFH�RI

0LQRULWLHV�DQG�,QGLJHQRXV�3HRSOHV ���

&KDSWHU�,9
0LQRULWLHV�DQG�,QGLJHQRXV�3HRSOHV�DV�6XEMHFWV
RI�,QWHUQDWLRQDO�/DZ
�� ,QWURGXFWLRQ ���
�� /HDJXH�RI�1DWLRQV��'LIIHUHQW�$SSURDFKHV ���
���� &RQFOXVLRQ ���
�� 7KH�8QLYHUVDO�'HFODUDWLRQ� RI�+XPDQ�5LJKWV� DQG� WKH�(XURSHDQ

&RQYHQWLRQ� RQ� +XPDQ� 5LJKWV�� 7KH� ,QGLYLGXDO� DV� D� 6XEMHFW� RI
5LJKWV ���

���� 5HMHFWLRQ�RI�WKH�6WULFW�,QGLYLGXDO�$SSURDFK ���
�� $UWLFOH����,&&35��0LQRULWLHV�3HUFHLYHG�DV�*URXSV�RI�,QGLYLGXDOV ���
���� &RQFOXVLRQ ���
�� 2WKHU�,QWHUQDWLRQDO�'RFXPHQWV ���
���� 7KH� 81� 'HFODUDWLRQ� RQ� WKH� 5LJKWV� RI� 3HUVRQV� %HORQJLQJ� WR

1DWLRQDO�RU�(WKQLF��5HOLJLRXV�DQG�/LQJXLVWLF�0LQRULWLHV��$�0L[
RI�$SSURDFKHV ���

���� &RQFOXVLRQ�� 7KH� 6WDWXV� RI� 0LQRULWLHV� $FFRUGLQJ� WR� $UWLFOH� ��
,&&35�DQG�WKH�'HFODUDWLRQ�RQ�WKH�5LJKWV�RI�3HUVRQV�%HORQJLQJ
WR�1DWLRQDO�RU�(WKQLF��5HOLJLRXV�DQG�/LQJXLVWLF�0LQRULWLHV ���

�� /DQJXDJHV�&KDUWHU��3URWHFWLRQ�RI�/DQJXDJHV ���
�� $�)UDPHZRUN�$SSURDFK��3RVLWLYH�2EOLJDWLRQV�IRU�6WDWHV ���
�� 26&(��0LQRULW\�2UJDQLVDWLRQV ���
�� ,QGLJHQRXV�DQG�7ULEDO�3HRSOHV��$�&ROOHFWLYH�$SSURDFK" ���
���� ,/2�&RQYHQWLRQV�1RV������DQG���� ���
���� 81� 'UDIW� 'HFODUDWLRQ� RQ� WKH� 5LJKWV� RI� ,QGLJHQRXV� 3HRSOHV�

&ROOHFWLYH�5LJKWV ���
������ 7KH�3UHDPEOH ���
������ &ROOHFWLYH�5LJKWV ���
�������� &RPELQDWLRQ�RI�$SSURDFKHV ���
�������� &RQFOXVLRQ�&RQFHUQLQJ�&ROOHFWLYH�5LJKWV ���
������ 7KH�5LJKW�RI�6HOI�'HWHUPLQDWLRQ ���
�������� 7KH�5LJKW� RI� 6HOI�'HWHUPLQDWLRQ� LQ� WKH�9LHZV� RI� WKH�'LIIHUHQW

3DUWLHV�,QYROYHG�LQ�WKH�'UDIWLQJ�3URFHVV ���



7DEOH�RI�&RQWHQWV
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�������� 7KH�5LJKW� RI� 6HOI�'HWHUPLQDWLRQ�$FFRUGLQJ� WR� WKH� 7H[W� RI� WKH
'UDIW�'HFODUDWLRQ ���

�������� &RQFOXVLRQ�&RQFHUQLQJ�WKH�5LJKW�RI�6HOI�'HWHUPLQDWLRQ ���
���� *HQHUDO�&RQFOXVLRQV�&RQFHUQLQJ�WKH�81�'UDIW�'HFODUDWLRQ ���
��� 6XPPDU\�DQG�&RQFOXVLRQV ���
����� ,QGLUHFW�$SSURDFK��2EMHFW�RU�%HQHILFLDU\�RI�2EOLJDWLRQV�RI�WKH�6WDWH ���
����� 'LUHFW�$SSURDFK��6XEMHFW ���
����� 6HPL�'LUHFW�$SSURDFK ���
����� 0RVDLF�RI�$SSURDFKHV ���

&KDSWHU�9
0LQRULWLHV��,QGLJHQRXV�3HRSOHV��DQG�7KHLU�&RPSHWHQFH
WR�%ULQJ�DQ�,QWHUQDWLRQDO�&ODLP�±�-XV�6WDQGL
�� ,QWURGXFWLRQ ���
�� ,QWHUQDWLRQDO�-XV�6WDQGL�LQ�5HODWLRQ�WR�/HJDO�&DSDFLW\�DQG�/HJDO

6XEMHFWLYLW\ ���
�� 7KH�&RQFHSW�RI�,QWHUQDWLRQDO�-XV�6WDQGL ���
�� $FFHVV�WR�WKH�,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH ���
�� $FFHVV�WR�WKH�+XPDQ�5LJKWV�&RPPLWWHH��7KH�2SWLRQDO�3URWRFRO

3URFHGXUH ���
���� 7KH� 5HODWLRQ� %HWZHHQ� $UWLFOH� �� RI� WKH� 2SWLRQDO� 3URWRFRO� DQG

$UWLFOH����,&&35 ���
���� 7KH�/XELFRQ�/DNH�%DQG�&DVH�DQG�6XEVHTXHQW�&DVHV ���
������ µ%HLQJ�$IIHFWHG¶�RU�µ%HLQJ�D�9LFWLP¶ ���
������ µ*URXS� RI� ,QGLYLGXDOV¶�� µ6LPLODUO\� $IIHFWHG¶�� µ&ROOHFWLYHO\

6XEPLWWLQJ�D�&RPPXQLFDWLRQ¶ ���
������ 5ROH�RI�WKH�5HSUHVHQWDWLYH ���
���� &RQFOXVLRQ�&RQFHUQLQJ�WKH�2SWLRQDO�3URWRFRO�3URFHGXUH ���
�� *URXSV�RI�,QGLYLGXDOV�DQG�1*2V ���
���� $UWLFOH����,&(5' ���
���� $UWLFOH����(&+5 ���
�� $OWHUQDWLYHV ���
���� 7KH�,QWHU�$PHULFDQ�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV��$UWLFOHV����

���$&+5 ���
���� ,QWHU�6WDWH�$SSOLFDWLRQV ���
���� 7KH������3URFHGXUH ���
���� 7KH�:RUNLQJ�*URXS� RQ�0LQRULWLHV� DQG� WKH�:RUNLQJ�*URXS� RQ

,QGLJHQRXV�3RSXODWLRQV ���
���� 26&(��7KH�+LJK�&RPPLVVLRQHU�RQ�1DWLRQDO�0LQRULWLHV ���
�� 'HYHORSPHQWV� 7RZDUGV� DQ� ,QWHUQDWLRQDO� -XV� 6WDQGL� IRU

,QGLJHQRXV�3HRSOHV" ���
���� 7KH�81�3HUPDQHQW�)RUXP ���



7DEOH�RI�&RQWHQWV
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������ 0DQGDWH ���
������ 0HPEHUVKLS ���
������ 3RVLWLRQ�RI�WKH�)RUXP�ZLWKLQ�WKH�81�6\VWHP ���
�� &RQFOXVLRQV ���

&KDSWHU�9,
0LQRULWLHV��,QGLJHQRXV�3HRSOHV��DQG�,QWHUQDWLRQDO
3HUVRQDOLW\��&RQFOXVLRQV
�� ,QWURGXFWLRQ ���
�� ,QWHUQDWLRQDO�3HUVRQDOLW\ ���
�� 0LQRULWLHV�µDV�VXFK¶��,QWHUQDWLRQDO�/HJDO�&DSDFLW\ ���
�� ,QGLYLGXDOV� %HORQJLQJ� WR� D� 0LQRULW\�� 7KH� /LQN� %HWZHHQ

,QWHUQDWLRQDO�/HJDO�6XEMHFWLYLW\�DQG�,QWHUQDWLRQDO�-XV�6WDQGL ���
�� ,QGLJHQRXV�3HRSOHV��7KH�0HDQLQJ�RI�,QWHUQDWLRQDO�-XV�6WDQGL�IRU

,QWHUQDWLRQDO�3HUVRQDOLW\ ���
�� 7KH�'HILQLWLRQ�RI�,QWHUQDWLRQDO�3HUVRQDOLW\�E\�WKH�,&- ���
�� )XUWKHU�3HUVSHFWLYHV ���
�� 7KH�'LYHUJHQFH�%HWZHHQ�0LQRULWLHV�DQG�,QGLJHQRXV�3HRSOHV ���

6XPPDU\ ���

1HGHUODQGVH�6DPHQYDWWLQJ ���

%LEOLRJUDSK\ ���

7DEOH�RI�&DVHV ���

,QGH[�RI�QDPHV ���

,QGH[ ���

&XUULFXOXP�9LWDH ���

6FKRRO�RI�+XPDQ�5LJKWV�5HVHDUFK�6HULHV ���



��
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5,$$ 8QLWHG�1DWLRQV�5HSRUWV�RI�,QWHUQDWLRQDO�$UELWUDO�$ZDUGV�
$&+5 $PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV
$&0 $GYLHV� &RPPLVVLH� 0HQVHQUHFKWHQ� �� $GYLVRU\� &RPPLWWHH

RQ�+XPDQ�5LJKWV�DQG�)RUHLJQ�3ROLF\
$'5'0� $PHULFDQ�'HFODUDWLRQ�RI�WKH�5LJKWV�DQG�'XWLHV�RI�0DQ
%)63 %ULWLVK�DQG�)RUHLJQ�6WDWH�3DSHUV
&$7 &RQYHQWLRQ�$JDLQVW� 7RUWXUH� DQG�2WKHU� &UXHO�� ,QKXPDQ� RU

'HJUDGLQJ�7UHDWPHQW�RU�3XQLVKPHQW
&$7�&RPPLWWHH &RPPLWWHH�$JDLQVW�7RUWXUH
&', &RPPLWWHH�IRU�WKH�'HIHQVH�RI�WKH�,QGLDQ
&('$: &RQYHQWLRQ� RQ� WKH� (OLPLQDWLRQ� RI� 'LVFULPLQDWLRQ� $JDLQVW

:RPHQ
&('$:�&RPPLWWHH &RPPLWWHH� RQ� WKH� (OLPLQDWLRQ� RI� 'LVFULPLQDWLRQ�$JDLQVW

:RPHQ
&(5' &RPPLWWHH�RQ�WKH�(OLPLQDWLRQ�RI�5DFLDO�'LVFULPLQDWLRQ
&6&( &RQIHUHQFH�RQ�6HFXULW\�DQG�&R�RSHUDWLRQ�LQ�(XURSH
&76 &RQVROLGDWHG�7UHDW\�6HULHV
'5� 'HFLVLRQV�DQG�5HSRUWV
(&+5 (XURSHDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV
(&LRQ+5� (XURSHDQ�&RPPLVVLRQ�RI�+XPDQ�5LJKWV
(&W+5� (XURSHDQ�&RXUW�RI�+XPDQ�5LJKWV
(76 (XURSHDQ�7UHDW\�6HULHV
)81$, 1DWLRQDO�,QGLDQ�)RXQGDWLRQ
+5& +XPDQ�5LJKWV�&RPPLWWHH
+&10 +LJK�&RPPLVVLRQHU�RQ�1DWLRQDO�0LQRULWLHV
,$&+5 ,QWHU�$PHULFDQ�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV
,&&35 ,QWHUQDWLRQDO�&RYHQDQW�RQ�&LYLO�DQG�3ROLWLFDO�5LJKWV
,&(5' ,QWHUQDWLRQDO�&RQYHQWLRQ�RQ�WKH�(OLPLQDWLRQ�RI�$OO�)RUPV�RI

5DFLDO�'LVFULPLQDWLRQ
,&- ,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH
,&(6&5 ,QWHUQDWLRQDO� &RYHQDQW� RQ� (FRQRPLF�� 6RFLDO� DQG� &XOWXUDO

5LJKWV
,:*,$ ,QWHUQDWLRQDO�:RUN�*URXS�IRU�,QGLJHQRXV�$IIDLUV
,/& ,QWHUQDWLRQDO�/DZ�&RPPLVVLRQ
,/2 ,QWHUQDWLRQDO�/DERXU�2UJDQLVDWLRQ
,/5 ,QWHUQDWLRQDO�/DZ�5HSRUWV
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,7$�� �WK�,QWHUQDWLRQDO�7LQ�$JUHHPHQW
,7& ,QWHUQDWLRQDO�7LQ�&RXQFLO
.)25 1$72�.RVRYR�)RUFH
/12- /HDJXH�RI�1DWLRQV�2IILFLDO�-RXUQDO
/176 /HDJXH�RI�1DWLRQV�7UHDW\�6HULHV
/21 /HDJXH�RI�1DWLRQV
05* 0LQRULW\�5LJKWV�*URXS
1*2 1RQ�*RYHUQPHQWDO�2UJDQLVDWLRQ
26&( 2UJDQL]DWLRQ�IRU�6HFXULW\�DQG�&R�RSHUDWLRQ�LQ�(XURSH
3&,- 3HUPDQHQW�&RXUW�RI�,QWHUQDWLRQDO�-XVWLFH
5HV� 5HVROXWLRQ
5-2 5HFWLILFDWLI�DX�-RXUQDO�2IILFLHO
6HU� 6HULHV
8'+5 8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV
81 8QLWHG�1DWLRQV�2UJDQLVDWLRQ
81&(' 8QLWHG�1DWLRQV�&RQIHUHQFH� RQ� (QYLURQPHQW� DQG�'HYHORS�

PHQW
81�*$ 8QLWHG�1DWLRQV�*HQHUDO�$VVHPEO\
81*$25 8QLWHG�1DWLRQV�*HQHUDO�$VVHPEO\�2IILFLDO�5HFRUGV
8132 8QUHSUHVHQWHG�3HRSOHV�2UJDQL]DWLRQ
86 8QLWHG�6WDWHV�5HSRUWV��6XSUHPH�&RXUW�
:*,3 :RUNLQJ�*URXS�RQ�,QGLJHQRXV�3RSXODWLRQV
:*0 :RUNLQJ�*URXS�RQ�0LQRULWLHV
:+2 :RUOG�+HDOWK�2UJDQLVDWLRQ
<(&+5 <HDUERRN�RI�WKH�(XURSHDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV


